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Bank ClUfi.B, tbl dajr'a clearings
Bt S*m York and other

kBfes. Balaaeea
NfW Vork.$566,164,014 $83,972,939
Baltimorfl . 6.741.339 709.646
Boston. 41.861.658 7.810.030
Ch.cago. 81.509.639 3.953.078
l'l.i:adclphia ... 60.608.319 10.546.224

Silver. -Bnrs in Loadea, --..xd. an

advanec of %d; Nrw Yori, M-aje, ur
( Mexican dollars, 6:io. an increase

Siih-Treasurv. r*fl« York bankl
lost t.. the Sub Treasury MK..

t -jsnadinn Hank Statcmrnt. OTTA-
¦u \. Oet it The Septembflr statr-

-f thr chaii of Canada
comparrs with a year ago Bi follawss

Sept 19, '17. Sept H>, ¦_...
Circulation ...$177,589,268 $135,285,031
Dflmaad dep... 451.749.532 454.148.049
Notice dep 968,393.541 816.374,171

180.535.043 U9.744.985
69.848.798 65.026.14G

DOtes. 121.691.837 134.-.33.652
loans in

... 72,421.187 88,145,851
Ise-

where. 166.480.004 173.877.586
Cur. loans in
Caaada . 855,306,953 752-545.756

Cur. loans elsc-
whei-e . 87.265,325 69,949-215
london Money Market. .LONDON,

Oct. t9..*ton4rf ln fair supply at 4
per cer.t. Discount rate?--Short bills.
lfs per cent; three months' bills, 4".
pt r cent. Xeutral exchanges weak.
Gold premium at Lisbon. SO.

.¦.

The Dollar in Foreign Exchange
French exchange displayed pro-

r.ounced strength yesterday for the
first time in weeks. It «rai reported
in the local market that the I'nited
Statea government hnd been a pur-
chaser of francs, which rose to a rate

to the dollcr for cablcs.
against a recent low of 5.7S. Franc
checka rose from 5.77*4. to 5.76. Buy¬
ing of Preneh exehange by the gerern*

r-e.i, iraa dae to the
need of funds in France with which to

a.meriean tr<
Aaida from tha sharp advance in

Preneh e, . audden upturn in
'rai.es. which rose to B new hiph

the dollar. eompared
ted atten-

tion. Scar.dinavian exchanpes were

strong, while there was also a

itttial rise in Dutch puilders.
ling rates eompared

Arith a week ago, ua gi*»< n in the tabl*
belcv. Ameriean bankers have rus-

pencled ali ilealinps in ("rrman r.nd
,:i exehange, o thit dnily quota-
for either marks or kronen ar?

no longer available.
tQuotrd dollar* to thc poand.)

Week
Tefterdajr. ago.

Steriing, demand .$4.75 rV 4.75-'.
Sterling, sixty days.... 4.71' 2 4J1J4
Sterling cables.4.7Si» 4_76t_
Stcrling, ninety days.. 4.69','_. 4.691 2

iQunttd unit* to th* dollar.» i

Francs demand . 5.75 5.7938
Francs. cables.5.73'4 5.775s
Lire, eheeki . 7.82 7.78
Lire, cables. 7.81 7.77

eheckfl .4.37 4.66
cables . 4.35 4.64

(Ijnctfd rrnt. to the unit.)
Gnildcrs, checks . 43'4 43
Guildera, cables . 43! 4314
I'.ubles, cables . 13.80 14.50
Stockholm, kr., checks. 38.75 37.00
Copenhapen, kr.. ch'ks. 33.00 31.35
Peaetas, checks. 23.30 23.35

Pelow is gi.en tbe current exchange
value of foreign money ln dollars and
cent3, togflther with thr mtrin. ic gold
rarity, ns eaiculated by the U

M int:
Current
BXChangfl Intrinsic

raloe. *m^**»
Tounds, ster'ing.$4.75t*i $4.8658
Francs .0.17.4 0.19.3
Guildcrs.0.43'4 0.40.2
Rubles .0.13.80 0.51 2

I.jre, checks. 0.12.8 0.19.3
Crowna (D«amark).... 0.33.00 0.26 8

irfldflD I.0.38.75 0.26.8

Ihe BbOVa n.tes flxprefll thfl
foreign moaey ln terma of the Ameri¬
ean dollar. Ton I poand

rinsic
per poand. hu

'Ier' hat ro.int
or that dollars ara a* a rcminm, which
is owing to ihe faet laal in
the demand for dollar. with which to
urttle Bce< unt in this cocnl-1 ia great¬
er than the demand .n thia country
for pounds with which to settle ac¬
count In England

Current Comment
Cutting Down on Luxuries
General buaineaa kocpa up aurpria-

wrll in the face of the uncer-

tainties attendant upon the readjust-
ment of afTairs to meet the increasinp
outlays for conducting a terr.t:c war.

The g.-i.ns in bank exchanpes reported
by the banks of the leading cities re-

flflCt ¦ tremendous volume of trade.
It is evident. however. that thinking
people are restncting their expendi-
tures for luxuries. The per capita

i.tuie for extravagant living is
being materially reduced, owing to
war necessity and the pressure of new

taxation. Agitation of the tax bills
at Washinpton and the publicity piven
to unprecdented n-quirements of the
government for war needs have been
amonp the influenccs making for re-.
duced pablie ar.d private outlays. By
deprees, therefore, the Ameriean peo-!
ple are leaming to conserve their in-
come. and th of the thrift
movement within the last few months
has been a material benefit in hfllping
thfl government float its huge loan.
That the people are practising food
economy is indicated by the data path-
ered by the food administration at
Wa-hington. This is of large sig-nifi-
cance. and ultimately must have im¬
portant influence upon our national
liffl, Increased taxation flrill ffllTfl the

people to Dractise additional tconomiea.
it is coasidered a poteat faetor mak¬
ing for liquidation in aecuri'ie* in.r-

kets. although another laflaeacfl has
hi'tn the prot-ablfl epplieationa of dif-

branehea of railroad labor for
increase of pa> Woll*-Fargo Xe-
vnda ^^;-tgr!f._^ m***n*i of San Cnin-
cuco. I

Export Concern
Buys Control of
G. Amsinck& Co.

Am.* International Corpora¬
tion Acts With War

Board's Approval
Stock control of the old estahlishe.l

importing and exporting house of G.

Amsitick i Co., Ine, has been bought
hy the American International Cor¬

poration. which has the hacking of

the National City Bank and allied in-

torcsts. Announcement was made yes¬
terday that the board of directora of
thr Amsinck company will be increased
to seven, t'.ve of whom will represent
the American International intercsts.

G. Amsinck & Co. was originally a

German house, and always maintainerl
strong German afTiliations. Adolf
Pavenstcdt, the allaged go-between
for Count von Bernstorff and Bolo
I'acha. under arrest in Paris as a Ger¬

man spy, was a partner in G. Amsinck
| o. BBtil Jaaa, 1M6, when ha Icfl
the organization, together with Fred-
eriek von Schroeder, also a GarBMB
partner. Afterward the company was

reorganized into a itock concern, with
a capital of $4,000,000 of preferred and
$2,000,000 of common.

Pavcnstedt testified In the Investiga¬
tion here of Bolo Pacha's activities
that German funds had been trans-
fcrred for the account of Bolo through
Aniinek A- Co,

German Connections Severed
An officer of G. Amsinck & Co. de

clared emphatically yesterday that the
corporation had maintaincd no Ger¬
man connections since Pavenstedt and
von Schroeder severed their relations
last year. He denied that the sale
of stock control of the property had
heen made to avoid trouble with the

States government as a result
of the new trading with the enemy
act.
The following- announcement was

made yeaterday by the American later*
national Corporatioa:
"The American International Cor*

nn announcos that i' has pur-
control of G. Amsinck & Ca.,

Ine., and will asstime dircction and
maaagemei f thc operations of
tho corporation. Mr. A. Ruperti will
ranaifl as president and director of the
corporation and Dr. Charles A. Holder
ai rlec-Breiidenl and director. The
hoard of direetori will be increased to
seven. fira of whom will represent the
American International Corporation.

tranaaction was made with tbe
full approval of thfl War Trade Board,
and the operations of tho corporation
will ho coi.ducted strictly in accord-
ance with the poliey of the Uflited
State? (overnment, as defined by the
proper au'.horities.

"G. Amsinck & Co., Ine, are
successors to the old export and im-
port house of G. Amsinck & Co., which
has developed a very larpe busi¬
ness with South and Central America.
The corporation has approximately
five thousand trading accounts in
South America and Central America,
with agents in every important Latin-
American country. It bai been a very
important factor in the dovelopment
of American trade with Latin Americi..
The importance of the company is
shown by the fact that its export and
import business last year amounted to
over 186,000,000. The American Inter¬
national Corporation will use this cor¬

poration as a medium for expanding
its rapidly prowing commercial busi¬
ness, and will probably extend its
operations to other parts of the world.

HflflVJ Trade in Coffee
The Amsinck concern has^ been

doing n hCBWjf business with South
Ameiiea in recent years, particularly

',,. hidci aad aome of the rarer
meta's, such as platinum. Purchase
of control of the company is anofh.-r
step of tha American Int'-mationa! in
building up a woiid-wide trade organi*
zation. In its brief existence the com¬
pany bas engaged in enterprises in thfl
Argentinfl, in ('hina, India, Japan, .>>.-
Ion, Russia, Italy. Switzerland. 1
nnd Spain. RoCflfltly the American In¬
ternational organized a steel export
inbiid

American Smelting
Company to Reopen

Its Mexican Plant
Would Resume Operationi at

All Refineriei if Gold Em¬
bargo Were Lifted

Owiflg to improvement of conditions
in Mexico the American Smelting &
Kefining Company li making prepara-
tioBfl to reopen Itfl plant at Chihuahua,
whera naarlj (,000 mon will ba em-

ployi d. The plaatfl at Matchuala,
Aguaiealientel and Valardena are
now being operated on half time.
William H. Ixieb, jr., vice-president

of tha company, said yesterday that
Currani-a hai done much toward re*
atoring normal conditions in Mexico,
but that he is great ly l.andicapped for

oi noBOy. 'Ihr-. he said, can
from tho Uaited States ger-

ernmflflt, as private capital shows no

diapoflttion to invest under present
conditions.

American Smelting & Refining
Company linea th.- lateat Mexican trou¬
ble WBfl » inled has flpOBt large ItUBI
fi ii railroad aqaipaieBt to haadlfl the
produeta of its mines and smelters.
Among the purchases have been IM
freight cars and twenty-one loconio-
tivflfl.
Should the nepotiations between this

government and Carranza result in the
| -.." tl.e gold embargo on iril

drawala from Mexico, all the Haxiean
.¦lants of the American Smelting _>. Ke-

I Compflfly will oe operated at full
eapacity, according to Mr. Loeb.

Plan Huge U. S. Terminal
NKWARK. N. J.. Oct. tt. The l'nited

gOTflrnment, it was learned to¬
day, is eOBfliderlBg the erection of a
port termmal for military supplie-* at
Newark. Major Kvan Shelhy, of the
(Juartermaster's Corps, and Francis L
Stuart, of the Council of National I>e-

were in conference with the
Newark Board of Works the greater
part of to-day concerning the project.
The land on which the povernment

I to bu.ld its terminal compriset
r. tract of 121 aeiflfl on the north baah

p eaaal, aow laand te the
rd a plot cif IN acre«

OB '.he aouth bank. on which the pn\-
ernment holdl BB option. lt is
ItOOd that $7,500,000 will be spent in
trecting the terminal. It is the de-ire
of the government to purchase the rand

ght This would mean an ioitial
cxptnditure of about $1,000,000.

Colorado Fuel's
Earnings Increase

Surplus for Laat Quarter,
$1,077,473, against $909,-

224 a Year Before
The Colorado Fuel and Iron Company

reports net earnings from operation for
the quarter ended Septemher 30
amountinp to $1,6 1_,_23. eompared with
$1.4r._-.7r-f. in Ihe rorresponding period
nf Ull. Gross receipts were $10,441,-
420, eompared with $h,035.86_.
The statement for thfl quarter eom¬

pared with the corresponding three
months of Iffll follows:

1917 1316
Gross receiptj....$10,441,420 $8,035,882
Op. ezpeaaofl. 8.826,097 6.603,105

Net earn. from
operation .... $1,615,323 $1,432,756

Income from othir
seur.es . 173,789 162,434

Total income... $1,789,112 $1,595,191
Peduct:
Bond int, taxes,
skg. funds, etc. 711.639 685,966

Surplus for the
qoarter.$1,077,473 $909,224

Relevant Facts
General Electric- TIea\-y aelling of

the atock ol thia company yeaterday
carried the priee down to 131 ¦%, the
lowest since 1.13, when 129a4 waa

reaehed. Yesterday's elosing quotation
was ttt, a net loss of S'.£ pointa for
the day. With a rcnewal of weakness
in the stock, reports were revived that
the company will raise working capital
hy art issue of new atock. One of the
executives of thc corporation com-

mented on this report by aaying that
"he had heard nothing of it." Bank¬
ers for the company said they regarded
it as illogical that new finaneing
would be attempted under present con¬

ditions of the money market.
(om Products Kefining Company..

Preflta of the company for the nine
months ended with September last
am. unted to $12,182,119, eompared with
$4,919,681 in thi corresponding period
of 1918, according to a statement is¬
sued yesterdav. The balance after in¬
terest charges, depreciation, etc, was

18,801,891, eompared with $S,724_$M a

year ago. After the preferred divi¬
dends were ;;airf there remained a sur-

plur available for dividends on the
common stock of $7,028,781, against
$2,818,241 a year ago.
Marine Shares Strong Showing but

little response at first to the announce¬
ment in the morning newspapers that
a special committee of three had been
appointed to take up the matter of
the back dividends on the preferred
stock, this issue developed strength in
the last hour of trading yesterday and |
advanced to tt%, a net gain of 4'n
points. The total turnover was in ex-
cess of 47,000 shares. There was less
activity in the common shares. The
closing quotation was 2S, up 1V».

South Porto Rlro Sugar-Gross re¬

ceipts of this company for the tiseal
rear ended Septemher 30, last, were

.10,6.0,741, eompared with $«,:.. 6..',62
for the previous year. Expenses, taxes,
interest charges and reserves for ex-
cess profits taxes, etc, consumed $?,-
439,481 of the total earnings, leavmg
¦ balance of $1,251,290. This, after
allowing for dividends on the preferred
stock. was equrvaler.t to $20.71 a share
on the $4,500,000 common against
$80.88 aarttfld Ib 1916 on $2,977,8001
common stock. William Schall, presi-
dent, Itflted in the report that the
amount Of lUgar made from the crop
of 1917 arai 92342 tona. Ha estimated
that the output ln 1918 arill be about
98,000 tons.

Internalional Mckel Gross earn¬
ings of the company for the six months
flllded Septemher 30, after deducting
reserves for Canadian taxes, amount-
ed to $7...4I.S|_. eompared with $7,-
776,148 for the corresponding period
of 1916. Other income of 1194.427
brooght the total up to $7,776,276. a

decrease of $128,497, There was set
*-.t\r as | raafllTfl for l'nited States
taxai $1,711,140, and after deducting
other expenses there was a surplus of
$4,751,774. Aft.r paymflBt of preferred
dividefldfl thfl balai.ee was equal to
$2.88 a share on $11,8.14,600 common

stock, against $2.84 a share earned in
tha six months ended Septemher 30,
1918.

Liverpool Cotton Statistics
LIVERI'OOL, Oct. 26, -Weckly cot¬

ton statistics: Imports, 109,000 balesj
American, 76,000; stock, 359,000-,
American, 221.900; forwarded, 55,000;
American, 45,000; no exports; total
sales, 17.00H; American, 12,000.

Action Is Taken
To Help Ameriean

Grain Exporters
Buying Agency for Allies
to Discontinue Activities

in This Country

An arrangement has been concluded
between Ameriean grain exporting
flrms and Julius Barnes. the Federal
Food Administrator in this city, by
whieh the purchasing and forwarding
of coarse prains for the Allies will bc

restored tr. the status that exixtcd be¬

fore the Wheat Fxport Company. Inc,
the buying agency of the Allied gov-

ernments, undertook to handle the. bulk

of this business. This plan was agreed
upon yesterday at a conference attend-
ed by grain dealers from all parts of

the country. the Federal Food Admin¬
istrator and representatives of the

Wheat Export Company.
Mr. Barnes issued a statement after

the meeting, in which he said that thfl
Allies' buying agency had thre.itened to

put out of business Ameriean grain ex¬

porting houses from tr,., Atlantic sea¬

board to the Gulf of Mexico. A read-

justment was therefore made neces-

«ary.
"Wlth the ad**en» of the food admin¬

istration and its control of grain move¬

ment." his statement said, "the neces-

sitv for the Allied organization ha-
been somewhat relaxed, and the f'""l
administration, desiring to maintain
every facility of the Ameriean pra:ii
business, hBs arranged with the Allies
that the:r methods of buying shall be

restored to the old plan in effect before
transport needs became so urgent.
"Commencing at once, therefore, the

Allied agenev -namely, the Wheal Fx¬
port Company, Inc. -will discontinue
buying grain in the West r.nd forward¬
ing to their own ships, and will again
use the cstablished Ameriean export
houses."
The new plan, according to Mr.

Hurr.e., begins with the most cord:al <."-

operation of the Allies. the food admin-
iatration BBd the Ameriean grain deal-
trs, I* is expected that the marketing
of erops of coarse grain will be greatly
faeilitated under the .-.rrungement. The
forwarding organization, built up by the
Allies for the tracing of cars, will be
continued in use.

George Marcy, president of the Ar-
mour (irain Corporation, of Chicapo,
who was among those who attended the
eonferencea at which the new plan was

agreed upon, said that it ought to prove
of great benefit, to the grain trade if
all interests will cooperate.

News Digest
Foreign

London Stocka Inartlve..LONDON.
Oct. 26.-Tho e'ock market showed
little change to-day in the absence of
prominent controlling factors, though
Allied stocks, including Russians, were

a shade firmer on the war news. The
war loan was well supported, and busi¬
ness broadened ia rubber, iron and
steel shares, Otis Steel being a promi¬
nent leader. Argentine ra.ls continued
flat and Ameriean securities were dull.

Paris Bourse.. PARIS, Oct. 26..
Trading waa dull on the Bourse to¬
day. Three per cent rentes, t>l francs
75 centimes for cash. Fxchange on

London, 27 francs II centimes. Five
per cent loan, 88 francs 65 oc-itimes.

New Vork
St. Paul Awards Flectrical Contracts.
The Chieago, Milwaukee & Bt Paul

Railway announced yesterday that it
had divided between the Westinghouse
and General Fleetric companies the
contracts for electric locomotives and
power transforming apparatus for its
211 miles of line running from Othello,
Wash.. to Seattjle and Tacoma. This
is the Cascade Mountain section. and
is additional to thifl 440 miles of line
rlready electrically operated between
Avery, Idaho, and Harlowtown, Mont.

Elections
II. H. Hettler h;is been elected a di¬

rector of the Chieago Railways Com¬
pany, to succeed Fdward S. Hunter,
resigned.

Corporation Returns
Porne Mine*. Initlal semi-annual report

for the six months ended Se-ptembrr (A, 1917,is as follows
f-rnsi ino.me .$701,810
Opcrnting and cieveloping costs. 534,575Net earnings. 167,234

Significant Relations
Money and Prieei:

Stock of money gold In the country.. $3,060,991,378 $2,548,241,473
Rept. 11. 1917 P'-r. .us ,«,.

I^>ans of all national banka. $9,055,000,000 $7,859,837,000
Their surplus reserve. Not available. 891,000.000
Bills dlsrountod and bought by Fed- u. Wf,k

.Tai Reserve Banks. $458,226,000 $1W.057.DOO
Federal Reserve notes In circulation.. 815.210.CO0 212,04-1,000
Total gold reserve. 1,471,539,000 *519,134,000
Average prlce of 15 railroad stocks.. 96.10

' *795.8l" * ''l23*38
Average prlce of 12 industrial stocks. 84.22 8522105.42
Food cost of living (Annalist index _^ w^

number).280-205 "'280.507^ *
189.820

Produetion:
ea i. «_.-,. ;

L'nfilled V. S. Steel orders, ton». 9.833,477 10.407.049 9,552.584
Pig Iron (daily average), tona. 104.-J65 104772

* 'l'o6 7*45
Active cotton spindlea.33,55-,6-8 33^430.016 32,340,'l.9
Wheat crop bushela. ^mtammT "JUQUSSb* orn crop. bushela. 3210.800.000 2,593.241000(otton crop, bales. 12,499,000 H.356^944

Distribution:
Ort, 1 K«*L I

Net unfilled freight car requlsltionfl.. 70,380 34,605 eO^-T1
^-Ir.ire-u» or o>or»u« trnta lut j*ar~?__*____* " *¦:..* j"^»
mtaat. ll" r.r UtJtSata

Gross railroad earnmgti. 8.5", .11.9#. f12_1%
-Inrrm. or .ln -tu. fru» lu' tearLur »»> C_0«-lfcbtfeN Vur!i,,lia

Bank rlearings . .-12% .2.8»0 21.9%
Krpi-rcl-r A MM ± >c«r ««o

( omnierrial failures . 963 1,1494,,.b4
.iiold held by Resenre agenta against circulation included in general

fund beginning June 23, 1917. For purposes of comparison It is included
in the 1916 figures.
---,-1

Siirplu*. Mareh 31. 1917.______B
Total .urplu* . **7.**S
K.preriati-.n of plant.. .... 'Sr'iTfl
W.,*u, onprofl-s, 1J116--17. 97.J99Dividend* . .oa. 70*
I'roflt and IflM »urplu». *90,/v*

B-fTala. Ros-he*4*r A Plttiburfh

B.flliflai.r ar*m .»1*^'_-J »1*.i_*E_Net after ta.e. 24I*S1J irl'tV.
Surplii* after rharare... 159.871 173.835

iluffalo A Hus.i_eh.nn.
l»I7. ItM

September aro.,.S148.49S *"{°£
Net after Uxe.. 18.863 33.207
Siirplu, after charges... 52.127 53/*8

Hudson A Manhattan
i'.i: nifi.

Septemher «r«M.S608.219 S47S.SM
Net after Uxe.. 766.875 257.142
.Surplus after charges. 48.856 42.752

Dividends
Ameriran Railway*. Regular quarterly

dividend flf 1 \ per eent on the preferred
atoek, payable November 11 to stockholders of
ri'.-unl November .h

Southern CalifornU Kdinon. KeRular rpiar-
terly dividend of 1% per rent on the common

fltoek, payable Nowml., r JI to stockhnMers
of record Or tober IL

Semet Solray. Kefftuar iiuarteriy dividend
of $.'.5o a share and a st.ork dividend at the
rate of two new charea for every ISS »hare»
held.

Mobil* Elertric. Rea-unr quarterly divi¬
dend of 1 \ per rent on the preferred ttoek.
payable November II to stockholder*" of rec¬
ord October .'11.

Ry-Produrta Corporation. Retrular quar¬
terly divideml of $1.50 a »hare and a *tock
dividend Bt the rate of two shares for every
100 shares held.

Boaton Wool Market
BOSTON, Oet. tt, Business in wool

this week has been somewhat irregu-
lar, according to "The Commereial
Bulletin," but on the whol. a fair vol¬
ume of trade is reported, principally
in domestic territories and South
Ameriean medium to low wools. For
the latter prices are a bit stronger.
Otherwise the market is steady.
Further business in military goods

is beini: nfl-r-ted in the varns. tops and
\4ool market, and prices for *

items bim -tr^npthening. Civilian
trade i.s reported .-till rather slow.
Quotations are: Ohio and Pennsyl-

Active S

[Hy The A-vvt-U*- Tre.*]
The irregular eourse of yesterday's

dual stock market indicated as much as

anythinp a division of speculative sen-

timent, based, in all probability, on the
recent growth of the short interest.

Pres.;ure against. rails relaxed some¬

what. but not before liquidation had
sent standard shares, notably Canadian
Paeiftc and Northern Pacific, 1 to 2

points under their minimums of several

years, and promptea fresh liquidation
of Cnion Pacific, Pennsylvania and

Reading.
Substantial buying of theae stocks

soon effected a marked readjustment,
after which aggressive bear drives were

made against the less active equip-
ments and utilities. General Electric
made an extreme decline of 5% points,
Western Fnion 2'_ and Ameriean Tele¬
phone la«.

Steels refleeted the uncertain trend,
moving within 1 to 2 point limits, but
hardened later with rails. United
States Steel closed at 104Ts. a net gain
c-f *i of a point, and related issues ral-
lied more or less irregularly from
lowest levels.
Shippings and coppers afforded the

basis of much early promise, but the
former dropped back abrflptly, Atlantic
Gulf making an extreme reaction of 5

points on the failure of the directors to

declare an expected "extra" dividend.
Marir.es rose briskly toward the end,
however, the preferred closing at a net
advance ot 4 points.
The whirlwind wind-up of the Liberty

Loan campaign contributed to the ease

of the money market, but the nominal
d'-mand for long-timc funds was no less
u factor.

Bonds were again heavy on reduced
dealingfl, bal I.iberty .'i'.s held at 99.90
to 99.94. l'nited States bonds told
issues; were unchanged on call.

NEW YORK STOCK EXCHANGE
TKANSACTION'S
Rail- Other AH

roads. atocks. stockfl.
Yesterday.. 72.300 402,400 474,700
I)av before 109,400 440.900 556,300
Week ago 61-200 865.300 926,500
Year ago...348,300 934.300 1/282,600

January 1 to date:
1917.. .17,138.000 131.321.44DO 148,459.400
1916... 28,374.400 132,231,800 160,606.200

All stocks quoted dollars per share.
Net

Sales. High. Low. Close Chge
ino Ad Ru pr. 22 22 22 l] _

100 Alas Q M.. 3*4 3*-4 33,4. ".4
lSOOAlae Jun.. 3^ 3% 3-ar U
IM Allis-chal. 21'2 21'2 21' 2 4
MO Am B Sug 76 75*-4 76

4 "oo Am Can.. AZ*a 41'4 41*4.V*.
1600 Am C & F 67 66 66-
MO Am In Cor 59 56 57 + '/2
l.'ioAm Lins... 24'4 2334 24 '4
MO do pr... 60*4 60 60 .2
MOASB Loco.. 59 58 58 . '4
MO do pr... 9834 9834 983,4 '8
IM Am Mlt pr 61*8 61 *8 61*8 7a

2r-00Am Smlt.. 85' 4. 84 85'4- %
200 do pr A. 96 95*8 9V8. V*
100 Am Ship'g 90 90 90 -
IMAaa Stl Fy 6138 6138 61**8 -1'8
MO Am Sug... 105 103'

_ 103'/a. '/2
IMAaa Sum... 59 58' _> 58^- ^
370oAmT&T..114 112'2 113 .1'4
7on Am Wool.. 45 44' 4 44"'4. l/2
l>Am Z I L 14 13', 2 14
I2M Anaconda.. 63' 8 62 63 - '/2
MO Atchison.. 92'4 92'4 92' 4. '-4.
MO do pr... 90 2 90'2 90»/2. '/a

149o.» A V, &. W 1.105' 2 100' 2 1031/2- Vz
7700 Baid Loco. 60^ 5878 60 1/4
900Bait & 0.. 57'4 56'4 57'4 - %
50 Barrett pr.103 103 103 -
MO Batopilas. 1 1 1 l/a

22500 B Stl Cl B 84*4 83'4 84",2- ^
MO doprctf.100 99'2 *w% l/fc
I.Bkn R Tr. 53' 2 53 53 4- '/2
MO Burns Br..1f>4 103 104 -1

Hrunswiek 75B 7'/8 7% *- <*£
M R & S Cop 193 4 19' 2 19' 2 | V2

11 '.r Cai Pet.... 14 14 14-
. an Pac... 144'4 142 144'4 '4

IMCal . Ar. 6634 66-*4 66*»4 '4
ial Pkg... 38 36 38-

6700 C Leath.r.. 73|/272'4 73' 4. %
200 dopr...101 100* 2 100* 2. ' a

Executor Trustee
Chartered 1822

The Farmers' Loan and Trust Company
Nos, 16,18, 20 & 22 William Street

Braneh Office, 475 Fifth Avenue
New York

london PARI3

Foreign Exchange
Administrator Guardian

vania flee.es Delaine washed, 82"<

86c; delaine unwashed. 75ro76c; 1-2
blood combing, Wnjlc; 3-8 blood

combing, l^llc.
Michigen nnd N'ew York fleeces

Fino unwashed, G0v.'62c; de'.aine un¬

washed, IVn,74c; 1-2 blood unwashed,
75c; ,'t-h blood unwashed, 75"' 76c.

Wisconsin, MISBMfl and BVeragC
N'ew Kngland 1-2 blood, 70 "72c; 3-8
blood. 7.3"/74c; 1-4 blood, 72'" 7.3c.

Virginia, KentucV.y and similar \-7
blood unwashed, 77 "78c; 3-8 blood un¬

washed, _«£ 79c.
Scoured basis: Texas Fine twelve

months. $1 6.'".$1.72; tine eight months.
$1.55"' $1.60. C.alifornia.Northpm,
$1.70''-$1.76; middle county, $1.45'"
11.50; southern, $1.:'5"J $1.40. Oregon
Kastern No. 1 staple, $1 80; Eastern
clothing, S1.5(K*$1.60; valley No. 1,
S1.60'a.$1.65. Territory- Fine staple,
.1.80'", .1.82; 1-2 blood combintr. $1.70"
.1.75; 3-8 blood combing, 1.45". $1.50;
fine clothing. $l/.0'" $1.65; line m_-

dium clothing:, $1.58^81.80.
Pulled Extra, $1.80"; $1*5; AA,

$1.70"* $1.80; A supcrs, $1.60'".$1.65.

ecurities
Net

Sales. High. Low. Close. Chge
MOCer De P. 32 %X% 3178. 8

7n.in Chaa Mot. 71'4 71 71-
8M Ches & O.. 50' 4 50 50 2
$00 Chic G W. 8 8 8 8
27M C M & Bt P 4578 44*8 4578 7s
100 do pr.. 88 88 88 . !_
500 Ch & Nwt.100 99'4 99' 4 + ''.
l-OOCRI&Pctf. 214a 2078 21 Vt
100 do t% p 48^4 48^4 4834. '_
100 do 756 P 56^8 5534 5534.V/a
600 Chile Cop. 16 16 16 8

(aOChiao C C 43?a 42^4 4338 48
200 Col F & I.. 3834 38 38 |
300 Col G & E 34' 8 3378 33'8 ">8
100 Coi i Ba. 23'2 23'2 23'2- '4

3200 Cons Gas.. 8934 8734 8734_- Vt
5600 Corn Prod 30*8 2934 30' 4.-
300 do pr... 91'4 91'4 91'4-

10i.i)0 Cruc Stl.. 66's 64'4 66 -f- Va
1.0.1 Cuba C S. 1 30! 2 31 + Vt
200 do pr... 8134 81 81 -
700Dei H.. "985-8 97'2 93' 2 '2

1500 Dome M.. 778 778 778-
8800 Diotil See. 38'2 37 37U.XH
600Erie. 18'2 18'4 18'2.
500 do 1 pr.. 26' 2 26J 2 26' 2-
I00F B Cor pr 81 81 81 --4'/2
100 Gas W'm_. 3434 3434 34?4. Vt

7500 Gen EleclttH toV/g 133 3' 2
6500 Gen Mot.. 95'4 91' 2 93'2.1
400 G'h, B F. 40' 2 40' 2 401 2- %
400 dopr... 100 99! 2 100-
700 Gt Nor pr. 99*8 98-34 99' 8.
700 do O sbs 28' 8 2734 28 + 4
100 Gr C Cop. 39'4 39'4 39'4. Vt
loo Gulf B Stl. 94 94 94 . 78
ttt Has Bar... 31' 2 3V 8 31' 8 - 7a
I.Ins Cop 45'4 44*8 45 8
.Vm In-Cons C 7'4 7'8 7'8. H
100 do pr. 47 47 47 '4
700 In H N .1.105 103' 2 103'2 -I'i
ItOtla M Mar. 28 26' 2 28 1'2

39.00 dopr... 94'8 90'2 9378 -*V 8
IM In Pap std 56 55' 2 56 2

7900 Ir.t Nickel. 30'2 2878 2934.1'4
lOOKelly Spd. 44'4 44'4 44' 4 - s

1900 Ken Cop.. 33'4 3278 33'4^ '4
700Laek Steel 81 80 80 .1
300 Leh Val.. .58 58 58 4

400l.ouis&N.119 118 118 .1
100 Max M 1 pr 64' 4 64' 4 64' 4. Vt
100 May Dep 8. 50" 8 50'8 50-1 8 *

2200lies Pet... 86'4 85'2 86-
200Miami C C 3134 31' a 31'8 '4
.300 Mid Steel. 45'2 4478 45'2 . '4

1200 Mo Pae... 27" 4 27 27 -
100 Nat Acme. 30' 2 30'2 30' 2-
800 Nat Bisc . 97 93 93 .4' 4
1500 Nat Cond. 23»4 23'4 2334-1
1200 Nat K I S 40a4 40' 4 40' _-. \
100 do cash 43 43 43 -
100 Nat Lead. 45'2 45'2 45'2-
100 Nov C C. 183j, 1838 1838 - i4
MMN Y Ceat 7134 7034 71' 2- 3a
I ». NY NH&H 27' n 25'2 27 - 2' 4
200NY O.tW.20'4 20'4 20'4-
iOONorf So. .21 21 21 '4
:.Nor? I \V1063_. 106' 4 106'._-
1-I'ONor Pae... 95'4 9344 94' 4. 34
2900 Ohio Gas 3934 38'4 38**-, 34
4.'.) Ont Silver 5*8 4' 2 *\Vr-

10500 Penn R R. 50 % 4978 50 58
300 P G & C. 41 393g 41 +19|
100 Pere Mnr. 17 17 17 -
IM P & W V 25 24'_ 25 f '4
428 do pr... 55' 2 5538 55'2. ''2
MOPtttc Coal 47 46 4634 . I.,
200 do pr.. 8I.2 81'2 81' 2.1' 4.

MO Pr Stl C. M 56 56 -
1800 Pull Pai.. 136'4 132" 2 134 .1
100 Ry Stl Sp. 42 42 42 . 2
4u0 Ray C C. 2234 2234 223>4 '8
MM Reading. 73*8 T%% 73' 2 - 34
500 Rep I & S 80 79' 2 79*8 I 4
100 do pr... 98' 2 98' 2 98' 2 1
IM Royal I")... 66' 4 66 66 . V2
2Mlazaa M.. 7'4 7 7 ^4
900 S I. & S F 17' 4 1658 17'4 . 2
100 do pr... 27 27 27 2
MOBea A L.. 10',2 10' 4 10' _- 8
IM do pr... 20'2 20*2 20' 2
300 Sears Ro..152 15178 15178.-1'8
700 Sinc Oil. . 34'_ 34 34' 4 | 2
IM Shat An.. 21 21 21 4
l.'.i S-S S I 4034 4034 40J4 . 34

3200 So Pae... 87'2 87 87' 2
.iOOSo R R... 27' 8 27 27' a.. s
600 do pr... 62' i 6178 6178 .
17MStu'bako-r. 39'4 38' 4. 38i4. 3i4
300 T C & Ch 133-s 13'4 13'4 '.»
(MT4P Ld T131 131 131 -36'2
900 Texas fo.143 141 143 - 34
900 Tob Prod. 55' 2 64!_ 55 -) yg

IMMUa Pnc...119^117! g 11918 I 1*4
IM do pr.. 75' a 75' 8 75' 8. '8
IM Cn Al Stl 3978 3978 39'8 r»
IMOUl Cif S. 93 92 9258 '2
IMUa Fruit. 120 120 120 .3'2
1MU R> I pr 16 16 16 8
IM IS CIPftP 13'-2 13'2 13' t-
800 0 S In Al.117'/2115 11534 2'2
1200 U S Rub 58'-2 57H 57i4.1'4

II68O11 U 8 Steel 106'8 1037_ 104'8 | 34
1400 do pr.. .113*V4 113H 113l4-
11900 Ctah Cop. 81»4 79*4 81 *\* %

At midnight
your
opportunity
to buy a
Liberty Bond
will bc gonc

Where can I
buy my
Bonds?
Ask Rector
4901 till
midnight

Many Banks and Booths
will remain open this even¬

ing. For nearest location
call Liberty Loan Commit¬
tee, Rector 4901.

Sheldon, Morgan & Co.
R. C. Megargel & Co.

The New 4%
Liberty Loan
Your Interest and
Your Country's
are Inseparable.
Buy Liberty Bonds
Do Yo.:r duty to Yottf Co.Btry.
Do Your duty to the flflHiflfl
and saiiorj who flrill r.*-t ior
You. Your CBBBlrj r.ett*
Your mTTiey to carry
cessfui warfare.the 0-
of warfare Your Cc.r.-ry hn
ever waged.
S-bscnbe to the new 4«, Lib¬
erty Loan to'iay. Thr Unioai
Trust Comp«ny e-p« .

vites You to subscnre at any
of its offices.

UNION TRUST
COM PA.NY
OF NEW YORK

Eighty Broadway
425 Fifth Ave.-786 Fifth Ave.

C.pitil an. S-rplii. $8,500,000

BONDS
For Investors

Inquiries Jnvited

R.C Megargel &Ca
Mi-mlicr. \>w York .*t<>< K I 4. Innf*

27 Pine St., New York
frlrphoni- .? 1m !*>.'

FULTON TRUST CO.
ol New York
149 Broadway
Receurs PrpoMts,
allow ing inlrrrst
..crrptt rrmls.m.

DIVIDEND N'OTH E

THE
/M"RICAN EXCHANGE NATIONAL BAH

T

*« «
.>f thiH Bavok. hi .1-. uZ'..
vtmbrr ¦'¦'.-

i*n.t an ._.( .
"' '

*****
... .

ARTHI R P. LEI Caalu*

Intpirahon Coniolidated Copp«r Cfl.
The Dlrclor. h*\e thl. 4a

*!vl.l.nt of ) '. ""Ij
:.. 1S1T. '*-,.

1917
.Ncv4 York. SsrptemW V

J \\ Al -.Arirflfl.

IWUtefe S 0. 16 16 16 ? *
IHV* Car i'-Cj 30 a 30. «

.. 8'4 8»4 8J4-u
\ .;:¦_ 42' 1 '-'V- *

IM ia pr I.. 22' s 22 22 _.. .

: Ifl rei 88 86 _. 86 >.*_
ISO0 w. . .. 1 i.' 1 W/*, 42*4+ I
MO Wileaa Ct 56 Wi oo »- *

:¦¦ \\ i L r. 10s8 10^ 10V- 1
..'".i White M» 39^4 **% &**. I

2200 Willys-Ov. 22'4 21»« 22'4*r"*
IM Wlworth 120 117 120 *r»


